Introduction to Ecological Economics
Spring 2008
First Examination

Please type your responses to the following questions.  Each is worth 10 points, for a total possible score of 100.  The exam is due in class on Friday, February 15th.  No exceptions.  Answers must be your own, in your own words.  May the force be with you.

1.
Why is ecological economics considered to be a transdiscipline?  How is this different than multidisciplinary or interdisciplinary approaches to problem-solving.

2.
Are private property and wealth accumulation inherent to human nature?  What evidence do ecological economists bring to bear on this question?

3.
Describe how the goals of sustainable scale and just distribution are interrelated.

4.
Explain how the laws of thermodynamics are relevant to the study of economic systems.

5.
When does growth of the economy become “uneconomic”?  Use an example to illustrate.

6.
What is meant by the “practical dualism” that guides ecological economics (see Ch. 3)?  
7.
Stock-flow resources are the structure of the earth system, while fund-service resources are the functions.  Explain this distinction, and how structure relates to function.

8.
Consider the natural resource of water.  Is water a fund-service or stock-flow resource?  In what context?  Describe the physical and economics characteristics of water.

9.
Why is the distinction made between Ricardian land as a physical substrate and the more convention definition of land that includes the soil and its mineral content?  Who or what creates value in Ricardian land?  What makes land in one place more valuable than a similar piece of land elsewhere?

10.
Use an example to illustrate the differences between risk, uncertainty, and ignorance.

BONUS:  Once there was a lake that contained one small lily pad, which doubled everyday until at the end of thirty days the lake was full of lily pads.  On what day was the lake half full?
