UNIVERSITY OF VERMONT AND STATE AGRICULTURAL COLLEGE

BOARD OF TRUSTEES

INVESTMENT OF ENDOWMENT CASH POLICY

RESOLVED, that the Investment of Endowment Cash Policy is established as reads below:

BE IT RESOLVED, that the Vice President for Finance and Treasurer be authorized to invest
and withdraw Endowment cash in a money market or a short-term bond fund to maximize
investment return and meet Endowment needs.
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