Changes with the UVM
Retirement Savings Plan
at Fidelity and Next Steps
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Three key questions
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Have you had a chance to log in
to view your Fidelity account?
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What do | need to know about
the changes in my plan?



CHANGES IN MY PLAN

Key Dates*

Activity Date

First day on wh!ch you can elect the newly added 4 p.m. on February 7, 2020
Investment Options

Last day to make changes to your investment mix in order

to avoid being “mapped” into a Fidelity Freedom® Fund — 4 p.m. on April 7, 2020
Class K6

If no action is taken, day on which your current contributions

and account balances will “map” to a Fidelity Freedom® 4 p.m. on April 7, 2020

Fund — Class K6
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Introducing Fidelity Freedom® Funds — Class K6

Fidelity Freedom® 2005 Fund - Class K6 Fidelity Freedom® 2025 Fund - Class K6 Fidelity Freedom® 2045 Fund - Class K6
Fidelity Freedom® 2010 Fund - Class K6 Fidelity Freedom® 2030 Fund - Class K6 Fidelity Freedom® 2050 Fund - Class K6
Fidelity Freedom® 2015 Fund - Class K6 Fidelity Freedom® 2035 Fund - Class K6 Fidelity Freedom® 2055 Fund - Class K6
Fidelity Freedom® 2020 Fund - Class K6 Fidelity Freedom® 2040 Fund - Class K6 Fidelity Freedom® 2060 Fund - Class K6
Fidelity Freedom® Income Fund - Class K6 Fidelity Freedom® Blend 2065 Fund - Class

K6
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Fund Changes with your UVM Retirement Savings Plan
account at Fidelity

There are 6 exceptions to the defaulting investment options. The following
investment options will remain unchanged in the Plan:
* Fidelity® 500 Index Fund

* Fidelity® Emerging Markets Fund — Class K
* Fidelity® Global Ex U.S. Index Fund

®
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A single — fund approach to investing
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Domestic Equity

Diversified

* Fidelity® U.S. Bond Index Fund

* Western Asset Core Plus Bond Fund Class |

Inflation-Protected

» Vanguard Inflation- Protected Securities Fund
Admiral Shares

* High Yield

* PGIM High Yield Fund- Class R6

International / Global

Class
* PIMCO International Bond Fund (U.S. Dollar-
Hedged) Institutional Class

« Payden Emerging Markets Bond Fund Investor

Large Value

» JPMorgan Equity Income Fund Class R6

Mid Value

* Victory Sycamore Established Value Fund Class R6
Small Value

» Wells Fargo Special Small Cap Value Fund - Class R6
Large Blend

* Fidelity® 500 Index Fund

» Parnassus Core Equity Fund - Institutional Shares
Mid Blend

* Fidelity® Mid Cap Index Fund

Small Blend

* Fidelity® Small Cap Index Fund

Large Growth

* Fidelity® Contrafund® K6

* MFS Growth Fund Class R6

Mid Growth

* MFS Mid Cap Growth Fund Class R6

Small Growth

* Federated Kaufmann Small Cap Fund Class R6 Shares
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International/ Global Equity

SPeCIalty Diversified

» Fidelity® Global ex U.S. Index Fund

Vanguard Treasury Money Cohen & Steers Real Estate * MFS International Diversification

Market Fund Investor Shares* Securities Fund, Inc. Class Z Fund Class R6

Emerging Markets

+ Fidelity® Emerging Markets Fund -
Class K

*You could lose money by investing in a money market fund. Although the fund seeks to
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Introducting Fidelity BrokerageLink®

Self-directed Flexibility of a Expanded

Account Brokerage Account Investment
Options

Additional fees apply to a brokerage account; please refer to the fact sheet and
commission schedule for a complete listing of brokerage fees.

The plan fiduciary neither evaluates nor monitors the investments available through
BrokerageLink®.
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Important Information About Fees

Plan administrative fees and expenses

Plan administrative fees may include recordkeeping, legal, accounting, trustee, and other administrative fees and expenses associated with
maintaining the Plan. Some plans may deduct these fees and expenses from individual accounts in the Plan. Based on the information and
direction Fidelity had at the time this Notice was prepared, the Plan administrative fees listed below may be deducted from accounts in the
Plan. In some instances, the Plan’s administrative services may be paid for through offsets and/or payments associated with the Plan’s
investment options. Effective April 1, 2020, and reflected on your statements beginning July 2020:

Type of plan Amount
administrative fee

2.9 basis points

A basis point is one-hundredth of one percent, used chiefly in
expressing differences of interest rates.

Recordkeeping and
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What do | need to do now?




CHANGES IN MY PLAN |H

Get to know NetBenefits®

Tools and Videos, articles,
calculators and workshops

Designed to help

answer your questions View and make Download
account changes NetBenefits app
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Set your username
and password

NetBenefits.com/UVM Add your preferred

https://www.uvm.edu/hrs/retirement email address
-savings-plan-transition

These two websites house detailed information about:
*  Fidelity BrokerageLink®

*  Fidelity Freedom® Fund — Class K6 Select eDelivery
e Complete list of closing investment options


https://www.uvm.edu/hrs/retirement
https://NetBenefits.com/UVM
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Your Fidelity representatives
will be onsite for confidential
one-on-one consultations.

Book your appointment by
N\ 'm\ visiting
\ GetGuidance.fidelity.com
or call 800-642-7131
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Help is just a phone call away

Introducing
Fidelity MyVoice™

Try this exciting new technology that uses your “voiceprint” to canfirm

your identity whenever you call us about your workplace savings plan. 3 you prefer to receive he|p over
the phone, call Fidelity between 8
a.m. and midnight, ET at

You can confirm your Mo PINs, no passwords. A voiceprint is unique

identity through natural Just start talking to get to you, like a fingerprint
conversation. down to business.

Fidelity MyVoice™ is:

Mext time you call us, a Fidelity Representative will invite you to enroll.

Visit NetBenefits.fidelity.com/MyVoeice to learn more.
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Do you currently have an account with Prudential?

Effective April 8, your future contributions will be transferred to
Fidelity unless you take action before 4 p.m. on April 7.

You have the choice to proactively move your future contributions to either Fidelity or
TIAA before 4 p.m. on April 7.
FIDELITY: 800-343-0860 TIAA: 800-842-2252
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What items would you like to explore?

6 060
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When was the last time you made
a change to your contributions?

000600
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What is your next step?

C,
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Next steps




Before investing in any mutual fund, consider the investment objectives, risks, charges, and
expenses. Contact Fidelity for a prospectus or, if available, a summary prospectus
containing this information. Read it carefully.

Investing involves risk, including risk of loss.




