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Recent trends in the maple industry IV - bulk syrup prices
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Duerdmsnrthﬂeshmefoumdmwhue
mﬂPk Pmd!rtlm in the U5, scours, when
the fasest growth is bappening, and recent
changes in sap idd. This submisicn will dis-
cuss changes that have cccurred in bulk syrup
prices over the past owo decades and how thos:
prices have differed in the LLE, and in Canada.

Iris dﬂﬂ}rﬂ:ﬂ]n‘bﬂu of miet Pmdrnau-ocf
maple syrup to make a profit as part of their
migaring activities. Althenssh oy hobby and
smialler producers may be happy to break even
or preduce a small profit, larger-scale produc-
ers slling in the bulk market often derive a
portion of their anoual income from sagaring
acthrities, and thus sede to maxdmibe Pm\ﬂls.
Profits are derhved from the income on the sale
of bulk STUp mims cperating expenses. Far
bulk pmn:hnﬂ::, income iz m'htadmng]y‘m
the bulk price of syrup.

For several decades, the sarting bulk syrup
prices have been determined largely in Chuchec
due to their Pm-d.udl.on capac-
i W will use ﬂmp.l:be For Ms‘\lm.l:! as an
mn:i:\ln, |:ﬂ.|.tP.|:bﬂ for oﬂ:ﬂgmdﬂ Fn:mﬂ}r
show similar trends.

In Caradian dellars (CF), prices fram 1998-
2000 weere around CHLO0AL, before risng to
around CH2401b in 2001, then a dow decline
to around C32.25-2.29 from 2006-2008, In
2008, ashomage of syrup afier several marginal
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production ssasons caussd a spike in prices to
C52.75Mb. Por a short time, prices reached as
high as CFLO0AL. Prices then rose steadily
from 2008-2013, md:.l.n.g‘:ﬁlgzﬂb in2013,
mdmanangm.d.IurhntPnlutﬂLmugzrh:
Mil4 and 2015 Pmdu:r.lm seasons,  Cherall,
the bulk P.dnenf syTap rose about 53% from

the low point in the year 2000 to the high
point in 2003,

For U3, producers, bulk prices closcy fol-
lowr those established in Canada, bur with
ﬂucu.n:encycnd:mge rate factored in. From
1998-2002, the Canadian dollar was faring
peotly agairst the U5 dollar, and was worth
about E0GT LISD (LLS, Dollars).  Ohver
about a decade from 2002-2011, the CF rose
against the USDY eventually reaching par (or
sighdy above par) from 2011-2012.  Afeer
20012 the CF§ has retreated, falling to 0.96 and
0.92 USD in 2013 and 2014, respectively
[ Lu.gflutha:rtchnppmdmﬂ.:djn.?ﬁ
V5D im 2015,

The effect of the changes in syrup bulk prices
with the currency excharge factored in on bulk
prices in the U35, have been dramatic.  Bulk
syrap (LL3, AA equivalent) prices were as low
w $1.20 in 2000, but rose :bﬂ.d.l.l}r as both
Canadian syrap le].l:Pdn:ls and the value of
&nﬂd]mcumnc}rm{nﬂteﬂ:ﬂ.td:ﬁ:num—
ber do not factor in the infation raee). Eg,r
2007, LLS, hﬂkprh:e:rmnbmﬂ.mﬂb. By
2011, sprup prices wees within $0.10 of Cana-
dian bulk syrup prices, and from 2011-2012
mmntPuwl'ﬂ:.Cnnndlnn bulkg,rmgpchu
Slnnerhnt:lmﬂ,comfﬂ.etd}rmﬂm]t of a saft-
ening of currency exchange rtes (Canadian
AR bulk srrup prices have reroained seady at

C32.92/1b), there has been some loss in the
bulke price of the corresponding grade of LLS.
syrup, to the poine where U5, bulk srnp is
n:lrrsdll.l:gu ahout ﬂ.lgﬂh

Because the Canadian to US. currency
uﬂ:n.uge rate is so :tm-n.d.}r influenced b}r
Pﬂmhmpdﬂs,]t]shudtnpredhtﬂudlm:-
tion and amount of future changes. On the
supply side, given the past decade exparsion of
the L5, maple industry along with recent and
panned exparsion of production in Canada, it
leH}r'H:qud!rﬂmwﬂlcmlnugtog.mw
for at least a fow pears. Strong sales of maple
:}maf!hmeb&nnhlemmﬂ_:onrhhupﬂndm
thus bir, bur continued strang effores to market

maple syrup will be mecesary to ensure thar
sales continue to grow along with production

to wvoid an over-supply situation.

Readers should note that the prices listed do
ok nmrﬂz,rmmurhnnPnelmnfpcmr
Pﬂ}l’smd]}rrh]smuntﬁ:\rbulklymp Some
dﬂdﬂ:hﬂhﬂpﬂcﬂibmdufmﬂuqunu-
titys quality cn-hand supply, and other fac-
tors imvobed. Premiums on the sandard balk
parchases, for certified organic syrup, and for
:}mJPJn.Pm-dm stainless-steel dnoms.
Ded!.u:l:l.onsm.n}rn]soo-ucu: due to sale or loan
cfeq:ulpmﬂ:mo‘ﬂ:ﬂmmm.



