Exam 3 Review

Truth in Lending

· Methods of expressing interest

· Ford Motor Co. v. FTC

· Closed-end vs. open-end

· Disclosure requirements

· Advertising credit terms

· Rent-to-Own

· Remco v. Houston
· Unconscionability
Security Interests

· Cross collateral clause

· Williams v. Walker Thomas

· Unconscionability

· FTC Credit Practices Rule

· Blanket security interest in household goods

· Wage assignments/garnishment

· Purchase money security interest

· Co-signers

Credit Reporting

· Credit bureau/CRA

· Fair Credit Reporting Act

· Purpose
· Obligations/liability of parties

· Issuer/User/Furnisher
· Pinner v. Schmidt

· Credit repair

· Pre-screening

Discrimination

· Equal Credit Opportunity Act

· Protected categories

· Taking applications

· Considering applications

· Notice of decision

· Markham v. Colonial Mortgage Service

· Miller v. American Express
· Widowed spouse

· Credit scoring

Credit Card Issues

· Fair Credit Billing Act

· Billing errors

· Claims and defenses

· chargeback

· Liability for unauthorized use

· Gray v. American Express

· Israelowitz v. Manufacturer’s Hanover Trust Co.
Holder in Due Course

· Financing options

· Holder in due course principle/doctrine 

· Vermont law: 9A VSA 3-302

· Public policy

· Unico v. Owen

· Closely connected

· Waiver of defenses

· Vermont law:  9 VSA 2455

· FTC Rule on Preservation of Claims and Defenses
· State v. Custom Pools

Repossession

· Pre-requisites

· Self-help 

· Breach of peace

· Williams v. Ford Motor Credit

· Disposing of collateral

· Commercially reasonable

· Determining deficiency vs. surplus

· Chrysler Credit v. McKinney

· In re Ford Motor Co.

Debt Collection

· Creditor vs. collection agency

· Fair Debt Collection Practices Act

· Location information

· Disclosure to third parties

· Contacting debtor/ceasing communication

· Threats

· Carbajal v. Capital One

· Joseph v. JJ McIntyre

